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VADILAL DAIRY INTERNATIONAL LTD.

Plot No. M-13, MIDC, Tarapur, Navapur Road,
Boisar, Dist. Palghar - 401506
Tel. : (02525) 272697 / 273234
Email.: info@vadilal.net
http://www.vadilalicecream.com 14t Novemiber, 3022

To,

The Corporate Relations Department,
Bombay Stock Exchange Limited,

Pl Tower, Dalal Street, Fort,

Mumbai -400 001.

Ref: - Scrip Code: 519451
Sub: Outcome of the Board Meeting.

Dear Sir/ Madam,

*

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today
i.e. Monday, 14th November,2022 at the Registered Office of the Company situated at Plot No. M-13,

MIDC Industrial Area, Tarapur, Boisar, Maharashtra - 401506 has transacted the following Business inter
alia: '

1. Approved and Adopted the Un-Audited Financial Results along with statement of Assets &
liabilities, Cash flow statement of the Company and Limited Review Report for the Quarter and *®

- half year ended 30" September, 2022.

2. Other routine Business.
The meeting commenced at 4.00 p-m. and concluded at 4.45 p.m.

Kindly acknowledge the receipt of the same.

For Vadilal Dairy_ﬂnmational Liniited

J kM

SHAILESH GANDHI
Director
DIN: 01963172

CIN: L15200MH1997PLC107525

Registered Office: Plot No. M-13, MIDC, Tarapur, Navapur Road, Boisar, Dist: Palghar- 401506. Tel: (02525) 272697 / 273234



VADILAL DAIRY INTERNATIONAL LIMITED
Registered office: Ploi No M-13, MIDC Ind Area Tarapur,Bolsor, Maharashira, Thane-401506
CIN: L15200MH1997PLC107525
Statement of Unaudited Financlal Results for the Quarter / Half yoar ended 30th September 2022

Standalone
Financial Year
Quarter Endod Half Year Ended Ended
Sr. 30.09.2022 30.06.2022 |  30,08,2021 30.09.2022 30.09.2021 | 31032022 _
No. |Particulars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations (net) 326,58 1,225,66 294,91 1,652.23 660.46 1,796 74
Il |Other Income 1.54 1.55 12.65 309 17.49 2583
Il Total Revenue (I+1l) 32812 1,227.21 307.56 1,5656.33 686.96 1,822.57
IV |Expenses -
(a) Cost of material consumed 136,16 590,73 120.21 726.89 301.23 76092
(b) Purchase of stock-in-trade - . 2 - .
(c) Changes In inventories of finished goods, work-in-progress and (2.40) (6.95) (2.02) (9.35) 6.91 (29.87)
slock-In-trade i
(d) Employee benefits expense 72,05 7077 62,60 142.81 115.30 248 63
(e) Finance costs 37 1.00 2.31 4.71 480 8.85
(f) Depreciation and amortization expense 48.50 47.49 5517 9599 110.13 220.88
(9) Other expenses 197.48 377.50 147.67 574.98 283.60 791.95
Total Expenses 455.49 1,080.54 385.94 1,536.03 821.77 2,001.36
V' |Profit before exceptional items and tax (N-1V) (127.37) 146 67 (78.38) 19.30 (134.81) (178.79)
VI_|Exceptional items - income / (expense) - - - 2 =
VIl |Profit before tax (1+1v) (127.37) 146.67 (78.38) 19.30 (134.81) (178.79)
VIl [Tax expense - -
(a) Current tax & 2
(b) Deferred tax (48.97) 57.71 (47.64) 8.74 (61.45) (26.68)
(b) Taxalion pertaining 1o eariier year = . - :
IX"|Profit/ (Loss) for the perlod from continuing operations (V-vI) (78.40) 88.96 (30.74) 10.56 (73.36) (152.11)
X |Profit/ (Loss) from discontinued operations - = . .
Xl _|Tax expense of discontinued operations - = = =
Xl [Profit/ (Loss) from discontinued operations (after tax) (VIIl-IX) - = 3
XIII_[Profit | (Loss) for the period (VII+X) (78.40) 88.96 (30.74) 10.56 (73.36) (152.11)
XIV [Other Comprehensive Income - E 3
A (i) Items that will be reclassified to profit or loss - = -
(ii) Income tax relating to items that will be reclassified to profit or - = 2
loss
B (i) Items that will nol be reclassified to profit or loss 8.00 1.86 (9.58) 9.86 (6.25) 6,95
(i) 'Iar:'clg;nse tax relating to items that will not be reclassified to profit 208 0.48 (0,38) 258 0.56 (1.81)
XV [Total Comprehensive Income for the period (XI+XII) (68.32) 91.31 (40.71) 22,98 (79.05) (146.97)
(Comprising Profit / (Loss) and Other Comprehensive .
Income for the period) >
XV| |Equity Share Capital (face value of Rs. 10/- each) 319.42 319.42 319.42 31942 319.42 319.42
AVII [Earning per equity share (of Rs.10/- each) (not annualised*)
(1) Basic (0.37) 279 (0.15) 0.05 (0.35) (4.76)
(2) _ Diluted (0.37) 2.79 (0.15) 0.05 (0.35) (4.76)
For VTKD’Wh;_gm' ited
SHAILESH R.M &y
Place: Mumbai MANAGING DIRECTOR 1

Date: 14-11-2022

DIN: 01963172
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VADILAL DAIRY INTERNATIONAL LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022

Particulars For Hall Year ended as on 30th | For Year ended as on 315t Masch,
Sopt, 2022 2022
A. Cash Flow from Operating Activities
Net Profit / (Loss) after extraordinary items and tax 22,98 (146.97)
Adjustments for:
Appropriation for MAT credit entitiement
Depreclation and amortisation 95,99 220.88
Finance costs 471 B85
Interest income 3.15 (13.31)
Dividend Income (0.04)
Nel (gain) / loss on sale of investments (6.03)
Net (gain) / loss on sale of Fixed Assets .
LUabilities /provisions no longer required written back (0.31)
Provsion for Taxation E
Deferred Tax (8.74)| (24.87)
95.11 185.16
Operating Profit / (loss) before Working Capital Changes 118.09 38.19
Adjustments for -
Trade and Other Recelvables (89.38) 159.93
Inventories 197.08 (223.97)
Trade and Other Payables (53.88) 53.81 (127.50) (191.55)
Net Cash Flow from / (used in) Operating Activities (A) 171.90 (153.36)
B. Cash flow from Investing Activities
Capital expenditure on fixed assets, including capital advances (22.11) (31.21)
Proceeds from sale of fixed assets -
Redemption of FD/ (I In FD)
Purchase of Investment (3.55)
Proceeds from sale of Investments 16.04
Interest received (3.15) 1331
Dividend received - 0.04
Net Cash Flow from / (used in) Investing Activities (B) (28.81) (1.81)
C. Cash Flow from Financing activities
Share application money received / (refunded) (144.30)|
Proceeds from long-term borrowings (116.80) 68.56
|Repayment of long-term borrowings
Finance cost 4.71 (8.85)
Net Cash Flow from / (used in) Financing Actlvities (C) (256,40) 59.72
Particulars 30-09-2022 31-03-2022
Re Rs Rs R
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (113.31) (95.46)
Cash and cash equivalents at the beginning of the year 321.56 417.02
Cash and Cash Equivalents at the end of the year 208.26 321.56
Recondillation of Cash and cash equivalents with the Balance Sheet:
Cash and cash equivalents as per Balance Sheet 321.56 417,02
Net Cash and cash equivalents (113.31) (95.46)
Cash and Cash Equivalents at the end of the year 208.26 321.56
Particulars 30-09-2022 31-03-2022
Ra | R R [ R
Cash And Cash Equivalent Comprises of:
(a) Cash on hand 17.20 1.66
(b) Balances with banks 27.95
(i) In current accounts 61.38
(c)Short-term bank deposit with original maturity between 3 to 12 163.10 208.25 258.53 321.56
months
&)
For and on relﬁoMnors
.\" HAILESH R.GAND
Date : 14-11-2022 SONALI PARAB

CFO




PVM&COMPANY 601, MADHAV MEERA, Cell :+ 91 982 050 1290
NEELKANTH VALLEY, RAJAWADI, )
Chartered Accountants GHATKOPAR (E), MUMBALI - 400 077. E-mail : pvmehta03@gmail.com

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of Vadilal
Dairy International Limited for the Second quarter ended as on September 30, 2022 pursuant to
the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

VADILAL DAIRY INTERNATIONAL LTD,
Mumbai

1 We have reviewed the accompanying statement of Unaudited Standalone financial results of Vadilal Dairy
International Limited (the “Company™) for the Second quarter ended as on 30 September, 2022(the
"Statement") attached being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2 This statement which is the responsibility of Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
these statements based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FORP VM & Co.
Chartered Accountants
Firm Reg No: 145449W

W

Paresh V. Mehta
Partner

M No: 108770
Place: Mumbai
Date: 14/11/2022




